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LOW INCOME INTEREST EXEMPTION
AND TAX DEFFERAL

Mount Pearl residents whose combined family income is less than $40,000 will
be eligible for interest exemption on their principal place of residence. No
interest will be charged commencing the time eligibility for low-income
exemption is first established.

The water and sewer tax plus a portion of the property tax based on family
income must be paid, the remainder can be deferred upon request. The amount
of property tax subject to deferral will be reduced by 10% for each $1,000 of
income earned over $30,000 to a maximum of $40,000. All taxes owing,
including any amounts deferred, and unpaid at the time a property is sold or
transferred will become due immediately upon sale or transfer by the owner.

Eligibility for interest exemption and tax deferral will be reviewed annually and
will require proof of income in the form of the Canada Revenue Agency’s income
tax assessment of the prior year. Failure to pay will result in interest charges
and collection activities being reinstated.
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